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See equinor.com for more details around energy transition plan
1. Includes Equinor ownership share in Ørsted and Scatec, see appendix
2. Ambition to reduce emissions from our own operations by net 50% by 2030. 90% of this ambition will be realised by absolute re ductions

Building resilient businesses for the future

ENERGY TRANSITION

2%
• Baseline year 2019

• 15- 20% by 2030

• 30 - 40% by 2035

Net zero progress
Net carbon intensity 
reduction

by 2050

Net zero

VALUE DRIVEN & BALANCED APPROACH

by 2030
50%

34%

• Energy efficiency

• Electrification

• Infrastructure 
consolidation

Emission reduction
Reduction net scope 1 & 2 
GHG emissions 2

EQNR operated 100% basis

CO 2 transport and storage
Million tonnes per annum (mtpa), capacity  installed or under development. EQNR share

• >60 mtpa of storage potential accessed2.3 
mtpa

Renewable power generation
GW capacity installed or under development EQNR share 1

7 
GW  

~ by 2030

10-12 
GW

by 2035

30 -50 
mtpa

• 2.4 GW installed capacity

Open 29 October 2025
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Equity production

2024

Oil and gas production
MBOE/D

Power generation
GWh
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Liquids Gas Gast - to- power Renewables

Open 29 October2025

4916

4236

2661

1012

2298
1981

1562

1649

1938
2935

2021 2022 2023 2024

1076 1013 1112 1083

1003 1026
970 986

2021 2022 2023 2024

2068208220382079
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Investments in energy transition

ENERGY TRANSITION PLAN
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15%

20%

25%

30%

2020 2021 2022 2023 2024

Renewables & Low Carbon Solutions share 
of gross CAPEX*

REN/LCS Financial investment in Ørsted

Includes activities conducted through equity accounted investments.

Source: MMP GEA GEIM CIC; Energy Intelligence; Company Reports

1. Excludes proposed , uncertain and cancelled investments

Renewables & Power

Electricity Solutions

Investments in Renewables & Power and related technologies 1

FY 2020 -2025YTD ($bn)
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Developing a flexible pipeline of value opportunities*

RENEWABLES & FLEXIBLE GENERATION PORTFOLIO OVERVIEW

Arkona Dogger Bank A

Dudgeon Dogger Bank B

Hywind Scotland Dogger Bank C BeGreen options

Sheringham Shoal Baltyk II & III Rio Energy options

Hywind Tampen Empire Wind 1 Wento options

Apodi Miloslaw (Wento) Ørsted & Scatec share

Mendubim Serra da Babilônia Solar (Rio Energy) 

Lipno (Wento) BeGreen projects BD Opportunities

Stepien (Wento) Rio Energy projects

Zagorzyca (Wento) Wento projects

Ingerslev Å (BeGreen)

Serra da Babilonia Wind (Rio Energy) Ørsted & Scatec share

Wilko (Wento)

Net Zero Teesside

Ørsted & Scatec share

Triton Power

1. Current equity ownership,. Includes onshore assets post DG3 & risked onshore assets post DG2

Installed: 3.3 GW Under development: ~5 GW 1 Options to 2030 2

GENERATION ASSETS

Offshore wind

Solar

Onshore wind

Onshore multi- tech

Storage

Ørsted & Scatec share

STORAGE

Wento projects

Zawiercie (Wento)

Novec (East Point Energy) East Point Energy options

Blandford Road (UK portfolio) Citrus Flatts (East Point Energy) UK portfolio options

Welkin Mill (UK portfolio) Sunset Ridge (East Point Energy) Wento options

Ørsted & Scatec share Ørsted & Scatec share Ørsted & Scatec share

~100  ~600  ~2,000  ~2,000  

STORAGE

2. Opportunity pipeline does not include future farm - down

(MW)

Flexible Generation

0

10

20

30

40

Installed 
capacity

Under 
development

Opportunity 
pipeline 2030

Opportunity 
pipeline 2035

CAPACITY OPTIONS 
SPACE TOWARDS 2035
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Major projects in execution

RENEWABLES | OFFSHORE WIND

• Building on project development capabilities

• Active use of project financing

• De- risking and partnering at the right time

8  | Equinor i energiomstillingen -  Erfaringer  og veien videre

13
TWh / YEAR

Production  1 

10
PERCENT

Nominal equity return  2

Producing assets and portfolio

>

0.2
BN USD

Access  cost  1

~ 3
GW EQUITY

Capacity  1

~

A leading offshore wind developer

Delivery of three major projects

LOW ACCESS COST, SOLID RETURNS

2025 - 2027

Dogger Bank A - C
3.6 GW

UK

2027

Empire Wind 1
0.8 GW

US

2028

Bałtyk 2 & 3
1.4 GW

POLAND

1. Total for Dogger Bank A - C, Empire Wind 1, and Bałtyk 2 & 3., Equinor share. Production and capacity at commercial operation date  
2. REN & LCS – project full cycle nominal equity return, including effects of farm downs and project financing

Open 29 October 2025
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Building an industrial scale CCS business

CARBON CAPTURE AND STORAGE

• Building new value chains that can deliver strong long - term value and cash flow

• Utilising experience and competitive advantage within CCS

• Enabling decarbonisation of Europe’s hard - to- abate industries
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Portfolio, Equinor share  
Unrisked, CO 2 storage in MTPA

30 - 50
MILLION TONNES/ANNUM

CO 2 transport and 

storage capacity by 2035

~40
~20

CO 2 Storage Kalundborg
Kaupang
Forsete
Albondigas
Kinno

Licenses awarded 
before 2024

Licenses awarded 
in 2024

New 
opportunities

CO 2 transport & storage projects

Northern Lights (NO)

NCS Storage Portfolio (NO)

Northern Endurance Partnership (UK)

1

2

3

CO 2 Highway Europe (NW Europe)

Bayou Bend (USA)

CO 2 Storage Kalundborg (DK)

4

5

6
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Global and European liquids demand
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Global and European gas demand
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NCS production and emissions

HIGH VALUE BARRELS FROM THE NCS

• Strong position in all future production hubs on the NCS

• Extensive and competitive sanctioned & non - sanctioned project portfolio

• Extensive and competitive increased recovery and exploration portfolios

1. 100% GHG emissions from Equinor operated offshore fields

1.2
MILLION BOE / DAY

Equity Production 
2035

~

NCS GHG emissions 1 2020 –  2050
Million tonnes CO 2 e

Production 2024 –  2035 
MILLION BOE / DAY

IOGRProducing & sanctioned ILXNon- Sanctioned

13  | Equinor i energiomstillingen -  Erfaringer  og veien videre Open 29 October 2025
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Transforming to grow cash flow

OIL & GAS | E&P INT

• On track to start production from Bacalhau phase 1

• Deepening in US onshore gas market

• Creating UK’s largest O&G company with Shell

5
BN USD

Free cash flow 1

2030

> 7
KG / BOE

CO 2 intensity 3

2030

<

2025

Bacalhau ph.1
~1,000 million BOE

2028

Raia
~1,000 million BOE

2028

Sparta
~250 million BOE

2027

Rosebank
~350 million BOE

BRAZIL UK US

Delivery of major projects 4

681

~ 900 > 950

Free cash flow 1

BN USD, after tax

1.3

~ 4

> 5

1. Based on reference case 70 USD/ bbl, 
see appendix for key assumptions and definitions

2. CFFO less organi c capex
3. Upstream scope 1 CO 2 emissions, Equinor operated 100% basis 
4. Total expected recoverable resources (100%) and indicative start - up years

Production outlook
MBOE/D

2

Open 29 October 2025
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Upstream CO₂ intensity 
kg CO₂ per boe , 100% operated basis

IOGP average

Equinor

Methane intensity 
% (m³ CH 4 emitted per m³ marketed gas, 100% operated basis)

OGCI member 
companies average

Equinor

Upstream flaring intensity (tonnes gas flared per thousand 

tonnes of hydrocarbon produced, 100% operated basis)

IOGP industry 
average

Equinor

Increasing growth while cutting emissions

OIL & GAS

Oil and gas portfolio

MILLION 
BOE / DAY 1 

MILLION  TONNES CO 2e
100% OPERATED 2

Oil and gas production

Net scope 1 and 2 
GHG emissions

50% group wide 
emission reduction

1. Equinor equity basis       2. .Equinor operated, 100% basis
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“Statens mål som eier er høyest mulig 
avkastning over tid innenfor 
bærekraftige rammer. ”

Særskilte rammer for selskapet:

«Ordningen innebærer at Equinor markedsfører og selger olje og gass 
fra Statens direkte økonomiske engasjement (SDØE), sammen med 
egne volumer.

Målet med Avsetningsordningen er å oppnå en høyest mulig samlet 
verdi fra SDØE - volumene og Equinors volumer, og sikre en rettmessig 
fordeling av samlet verdiskaping.»

Open 29 October 202516  | Equinor i energiomstillingen -  Erfaringer  og  veien videre
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Contribution in Norway
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NOK billion

2025 
YTD 2024 2023 2022 2021 2020 Total

Corporate income tax 145.5 205.6 284.4 429.2 71.2 32.3 1 168.3

Dividend 27.7 61.1 77.1 34.9 10.4 14.6 225.8

Share buyback 42.7 42.8 39.1 13.5 - 9.1 147.2

Total 215.9 309.4 400.6 477.6 81.6 56.1 1 541.3

Open 29 October 2025

All figures presented in this table represent cash paid in respective years, not announced cash dividend and share buy -back. Sim ilarly for taxes, these represents total tax payments to the 
Norwegian state for respective years, not as reported in the financial statements

Share buy -backs : Only the part of share buy - back tranches executed in the market (representing the free float – i.e., 33% of the total shares) and the Norwegian State’s part of the first tranche are 
recognized in the financial statements in the year they are announced, whereas the 2 nd, 3rd  and 4 th tranche of the Norwegian State’s part of share buy - back is recognized and paid in cash after the annual 
general meeting in the following year (67% of the total shares). In addition, part of the fourth tranche executed in the mark et will in general have cash impact also in January of the subsequent year . 

Cash dividends : Are recognized in the financial statements in the year they are announced, but 3Q and 4Q cash dividends are paid in subsequ ent year. The Norwegian State’s part of overall cash dividends 
are based Equinor's quarterly reports in USD and converted to NOK using the USDNOK exchange rate on the payment date, multipl ied by 0.67 to reflect the 67% ownership of the Norwegian State
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Equinor as an investment object

Total Shareholder Return (TSR)
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TSR development since 18.06.2001

Open 29 October 2025

1210%

1110%

827%

790%

776%

586%

570%

549%

546%

384%

271%

205%

Equinor (NOK)

Equinor (USD)

ConocoPhillips

Chevron

OSEBX

TotalEnergies

Eni

S&P 500

ExxonMobil

Shell

S&P 500 Energy

BP 2020 2021 2022 2023 2024 2025

TSR development since 01.01.2020
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© Equinor ASA

This presentation, including the contents and arrangement of the contents of each individual page or the collection of the pa ges , is owned by Equinor. Copyright to all material including, but not limited to, written material, photographs, drawings, imag es, tables and data remains 
the property of Equinor. All rights reserved. Any other use, reproduction, translation, adaption, arrangement, alteration, di str ibution or storage of this presentation, in whole or in part, without the prior written permission of Equinor is prohibited. The  information contained in this 
presentation may not be accurate, up to date or applicable to the circumstances of any particular case, despite our efforts. Equ inor cannot accept any liability for any inaccuracies or omissions .
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Jannik Lindbæk, EVP Communications

Equinor i energiomstillingen – erfaringer , og veien  videre
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